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The UK has announced the first legally binding carbon budget 

Chancellor Alistair Darling has this week set out a carbon conscious budget.  This week's economic budget announcement, sets an emissions reduction target of 34 per cent of greenhouse gas emissions by 2020, this is to be achieved gradually via five-year targets. 

£375 million has been promised over the next two years for energy and resource efficiency in households, businesses and public buildings.

£525 million was set aside to support offshore wind projects and £405 million will be spent "on the development of a world leading low carbon energy and green manufacturing sector" in the UK. 
Other related announcements included an increase in fuel duty, a £2,000 discount for those replacing cars over ten years old with new cars and the development of up to four new carbon capture and storage pilot projects. 

Funding for skills development and training are to be increased, with £260 million pounds directed at "sectors with strong future demand" which should benefit those in green industry sectors.

Darling also announced that highly efficient CHP plants will be exempt from the climate change levy from 2013.

